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Connecting your Community with SWIFT

What?
Why?
How?
– Examples from 

AMEDA members
Price reductions
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Connecting your Community with SWIFT

What are we talking about...…. 
– Message Standards
– Business Standards
– Connectivity Standards



Slide 4

A world without SWIFT:
Different Standards, Messaging, Connectivity and Interfaces

Market
Infrastructures

User
FV

FV
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Single Window from SWIFT:
Reusing Standards, Messaging and Connectivity
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User
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Types of CSD business functions conducted 
over SWIFT

Core functionality:
– Instructions
– Status reporting
– Confirmations
– Statements
– Corporate Actions
– Link with NCB
– Borrowing/Lending
– and more

Non-core functionality:
– General payments
– CSD-CSD links
– Funds processing
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CSD Business functions using every 
SWIFT channel

Application-to-Application

One by one messaging (store & forward and query & response)

Human-to-Application

Browser-based access and manual FT & message GUIs

Human-to-Human

Mail

File Transfer (push or pull)
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SWIFTNet messaging services

– Messages with standards and rules
– Store-and-forward

SWIFTNet SWIFTNet 
FINFIN

SWIFTNet SWIFTNet 
InterActInterAct

SWIFTNet SWIFTNet 
FileActFileAct

– File transfer
– Standards and rules
– Store-and-forward and real-time

– Messages and query & response
– MX standards (XML-based) and rules
– Store-and-forward and real-time

SWIFTNet SWIFTNet 
BrowseBrowse

– Secure browsing
– Complements InterAct, FileAct, and FIN

SWIFTNet SWIFTNet 
MailMail

– Email exchange over SWIFT
– Authenticated and Secure



THE ONLY 
THING
YOU NEED 
TO 
CONNECT 
TO SWIFT
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Alliance Lite
What is it?

A new simple way for customers to 
connect to SWIFT 

Accessible in a secure way

Over the Internet

Targeted at new low volume customers
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Why SWIFT?

Future proofing
Best practice to facilitate cost savings
Reach for international opportunities
Protected environment for enhanced innovation
Regulatory risk reduction
Class leading reliability and support
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Standards Initiatives





Investment Roadmap –
FIX, ISO, FpML syntax (HIGH LEVEL)

Cash Equities &
Fixed Income

Forex(2) Listed 
Derivatives

OTC 
Derivatives(2)

Funds

Pre-Trade

Trade

Post-Trade

Clearing / Pre-Settlement 

Asset Servicing N/A

Settlement

Pricing / Risk / Reporting

(1) Represents ISO 20022, ISO 15022 and SWIFT MT messages
(2) See OTC Derivatives breakout for details:

- Syndicated Loans, Privately Negotiated FX, and OTC Equity, Interest Rate, Credit, and Commodity Derivatives
- FpML payload may be used in combination with FIX business processes in dealer to buy side communication

FIX, ISO ISO, FpML

FIX ISO(1) FpML



Investment Roadmap –
Common ISO 20022 Business Model (HIGH LEVEL)

Cash Equities &
Fixed Income

Forex(2) Listed 
Derivatives

OTC 
Derivatives(2)

Funds

Pre-Trade

Trade

Post-Trade

Clearing / Pre-Settlement 

Asset Servicing N/A

Settlement

Pricing / Risk / Reporting

(1) Represents ISO 20022, ISO 15022 and SWIFT MT messages
(2) See OTC Derivatives breakout for details:

- Syndicated Loans, Privately Negotiated FX, and OTC Equity, Interest Rate, Credit, and Commodity Derivatives
- FpML payload may be used in combination with FIX business processes in dealer to buy side communication

FIX, ISO ISO, FpML

FIX ISO(1) FpML
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Examples of AMEDA members using SWIFT
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Egypt CSD market on SWIFT today

SWIFTNet

CSD

Custodians (4 on SWIFT)

Broker and primary dealers
(20 on SWIFT on branch codes)

SWIFTNet 
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MCDR Project MCDR Project 
Securities market messages recommended for phaseSecurities market messages recommended for phase--11

Seller’s
Broker

Central Securities Depository
MCDR

B
uy

er
’s
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us

to
di

an

Buyer’s
Broker

S
el

le
r’s

C
us

to
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MT 542

M
T 

54
0

M
T 

54
2

M
T 546

M
T 540

MT 540

MT 546M
T 

54
4

M
T 

54
6

M
T 544

M
T 546

MT 544

Seller’s Broker’s
Clearing Bank

Buyer’s Broker’s 
Clearing Bank

MT 94
1

MT 941

MT 536MT 536
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Egypt CSD market scope evolution

CSD

26 Custodians

1114 Issuers

26 Direct settlement members

13 Primary Dealers

131 Brokers

SWIFTNet
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DIFX slide

8

DIFX DIFX –– postpost--trade infrastructure trade infrastructure –– use of SWIFTuse of SWIFT

Depository
Receipt
Issuers

Clearing 
Member

Clearing
Bank

DIFX
CCP

DIFX
CSD

Trade 
info

Margin
Calls

OTC
TradesMarkups/

downs Corp.
Actions

Settlement
Obligations

Margin
Calls

Dividend
Payments

Cash
Settlements

Custodians



Client A Client BBroker A Broker B

JSE Trading System

SAFIRES

CSDP CSDP

SAMOS

On-Exchange Trade - SWIFT Message Flow
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SWIFT pricing

NO membership fees since July 2007
Reduced message traffic fees over many years
Lite to be introduced in Q4 2008
New pricing for Category 5 reporting messages 
(subject to June 2008 board approval)
– Allows multiple reporting messages into one 

message to a maximum of 10k characters
– MT535-537,MT544-547,MT548 & MT578
– Price advantage between 30% to 65%
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SWIFT pricing

SWIFT is not 
expensive!

Bring your community onto SWIFT at 
an affordable price

Talk to us!



1515--19 19 SeptemberSeptember 20082008
Vienna, Vienna, AustriaAustria

Securities Securities MarketsMarkets Infrastructures Infrastructures 
Forum on 15Forum on 15th th SepSep
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